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0D TERAS. PACIFIC YEAR.

L \v/T FARNINGS 29 PER CENT. UP,
EAPENSES 23 PER CENT. UP.

prestdent Gould Says That the Demands of
12 or Are a Growing Burden Whioh
1« More DiMeult to Carry From Year to
year =t hanges Made in: the Board.

T annual meeting of the stock-
polders «f the Texas and Pacific Railroad
vat 105 Broadway yesterday Robert (.
(lowry was elected a director in place of
James Hazen Hyde, and Benjamin Nicoll
in place of Gen. Louis Fitzgerald. Hyde

ym the Missouri Pacific a few

e |
'4;(\‘.. yzo. but his name is still connected
with 1o or three of the Gould enterprises.
Al the other retiring directors were re-
decte | and the directors reelected are

the officers. except A. C. Bird, Vi“—brd-
Bir! had not been active for some

A

et
,'””,. voanse of poor health. That was
gver «» reason for his non-election.
He i= in California now.,

Ihe nunnal report shows gross earnings
amonnting 1o $14,914,807, compared with
$12.100 261 in 1805, an increase of 22.95 per
ent. I'he expenses of operation were
9,454 007, A8 against $8,210,188 in the pre-
vious vear, an increase of 20 per cent,
The net earnings were $5,050,6885, an in-

erease of $1.139,450, or 29.08 per cent. These
eanings are the largess in the history of
the company

The earnings per mile show the same
rolative results, the gross returns for each
taile being $%.110, expenses, $3,350 and net
earnings. £2.751. The surplus for the year
j» 833,147 an increase of $361,200, there
heing 4 deficit of $30,763 in 1906. The total
srofit andd loss surplus is $1,570,713 as com-

!..ma with $1,240,276 in 1905.

Of the $1,644,757 increase in operatin
expenses. 54 per cent. was for labor an
fusl. President George J. Gould says

among other things in the report:

'Wr‘wzllr- the prevailing industrial aotivity
th all avenues of trade throughout con-
rributed largely to this result, permanent
smprovement in _local conditions, r-
viowlarly in Weat Texas, had marked effeot
in stimulating traffic over the entire line,
# feature that promises well for the future
of the prn]wrly.' .

Mr. Gould says further that the labor
auestion in the Southwest, as elsewhere,
eontinues to be a serious problem, and
fat the demands of labor are a [growing
hurden, which is more difficult to carry
from vear to year. The increase in the
movement of ocotton was a lar faotor
ko the company’s increase in gs.

FWON'T RAISECOAL FREIGHT RATE,

Neads Leading From Mines to Chicago te
Meseind Agreement for 10 Cent Advance.

tg1caco, March 20.—The Chicago and
yastern lllinois Railroad has withdrawn
from the agreement of all the lines in
Tlivois and Indiana to raise the freight
yate on coal for the Chicago market 10 cents
nton. It is likely that the other roads
will rescind their agreement to advanoe
the rate to this city.

The agreement aroused mnot only the
vpposition of the coal interests here, but
of the miners in the various flelds and
of the Indiana Railway Commission. John
Mitchell, president of the United Mine
Workers, and William J. Wood of the
Indiana Railway Commission went to
Washington last week to lay the faots
hefore President Roosevelt and the Inter.
state Commeroe Commission and to in-
voke their aid in preventing the advanoce
in rates

Rather than face the responsibility for
causing strife over wages among the miners
wid of being investigated by the Interstate
tommerca Commission the railroads will
ancel their agreement. The Eastern Illi.
nos gave official notice to-day that it had
deeided not to make the proposed advanoe,

\EW SHIPBUILDING PROJECT.,

Hen Interested In Loke Marine May Estab-
lish Yard In Canada.

‘micaco, March 20.—American ship-
billders are to have competition from
Canada. (hicagoans and others identified
with marine interests back of the projeot.

The new yards will be located at Fort
Wilam  The promoters will invest $2.-
M. The company probably will be

known as the Canadian-American Shipe
milding Corporation. The promoters have
tskvi. and the oity of Fort Willilam bhas
mtlp agreed to fgun.rnntao for twenty
vears, 3 per cent. of the interest on an issue
oA §1.00.000 of 5 per cent bonds, also to fur-
nsh $15.000 toward the purchase of a site.
The company will build steel ships of the
hrgest 1vpe

Attachment

Against the French-American
Bank.

Deputy Sheriff Cruise received an attach-
ment yesterday against the Banque Franco-
Americaine, otherwise known as the French-
\merican Bank, for $2,000 in favor of S.

Y« uer Scudder for noe due of

#s New York manager from March, 1908,
o February 28, 1807, at the rate of $6,000
§ year. The attachment was granted on
the ground that it is a French corporation
#1d was served on several trust companies
here. M:. Scudder also obtained an at-
tachmen: against Henry Brunner of San
Francisco, a director of the bank, for $2,000

;'ﬂ r‘i guarantee that his salary would be
L 10

AR )

The axe:

Tunnel Co. Pays Judgment.
ntion for $4,284 against the New
York Tunnel Company, which is building
the tinnel under the East River from Bat-
tery Park to Brookfyn, in favor of Mary
MeBride, as administratrix, which was
freeive | Ly the Sherif on Monday, was
bkl off yesterday at the Sheriff's office,

FINANCIAL NOTES.

The 1ru<epe of the Great Northern ore
Iroperties have announced that to facilitate

the exchange of the trustees’ temporary
*rifleates for permanent certificates tzo
Woks for the tranafer of the permanent oertifi-
‘W8 will be closed at 3 o'clock )l-re# 2
Votll further notice. This will not interfere
Yith aking transfers when .urnndoﬂl:f
:r'rru iry vertifieates for permanent certifi-

'\ I Brown, former vice-president of the
iMth Premier Typewriter Company,

“en elecied president to Al the vacancy
Wused 1y the resignation of Timothy L.
'0odr i Mr. W ruff will become chair-
Ban ol (he hoard of directors.
pibe stockholders of the Mechanics and
O"u"- Bank have ratified l{ge propositiol
f the consolidation with the Union Bank o
o0klvn ‘The stock of the Union is »
“ehinged for Mechanics and Traders
¥5ck 011 the basis of 100 shares for 130.
aThe lawyers Mortgage Company  de-
ired vesterday a quarterly dividend of
ney €T cent thus putting the stock ona 10
o tomi lisis, as against an 8 per cent. basis
‘.“‘ he N\ York Central directors voted
“erdav, rhat, beginning with the present
oMl venr, the preliminary estimates o
sirterly - siatements  heretofore issued
wolld te discontinued. The reason given
,_:" Al the estimates, except as & general
et Ior the declaration of dividends, are
st " |79% inacourate.  Herealter quarterly
“.""' “nis will ha issued only when the actual

s hgve been ascertained

Business Troubles

: Tudge 1 1ugh of the United States District |
Ot has appointed Henry Melville receiver
w Mkrupcey for the mssets of the Broods

h4'||lflrr

P ‘ring Company, waists, 14 Wooater
et

fixing his bond at $7,000. The applica-

Y00 was 1400 by William Meyer & Co., credi-
@ b0 «tated on_ information and belief
.L Bernard Broods, the president, who

ticalle runs the business, has been for

™MMe ot
Months preparing to make a failure,
t;h'm" 4 great quantities of goods out of
“nd has bheen withdraw ” cash in
At of tie legitimate pyrpose of business.
*d this cash to various accounts and
,‘h' nionew ip

5 Chute of the F.

ol

GOSSIP OF WALL STREET.

The recurrence on ‘Tuesday of rumors
affecting the solvency of houses was followed
vesierday by reports that some houses had
received sufficient assistance to carry them
through. It isin pracizolv the same way that
all such rumors have passed off in the last
three weeks. The talk was started with a
report concerning ‘this or that big house,
known as a fancier of the Hill stocks, of the
Harriman share$, of the coppers or any others
that had suffered a big decline. and it has
been insisted that the particular house was un-
able to supply the additional collateral re-
Quired by the banks. In several cases the
reports have gone on to say that bankers were
looking over the particular firm's securiies to
discover whether there was & reasonable
chauce of pulling it through, and then there
have been reports that there was no trouble
at all or that the trouble was so slighs as to be
cured easily.

Many brokers, and some bankers, though
disclaiming knowledge of particular instances,
say that assistance must have been given to
some houses and operators, otherwise there
must have been failures. Such has been the

yet there is little to prove the proposition ¢ x -
cept the quotations and the appearance in the
banks of hundreds of certificates never before
hypothecated. The tape, which very often
tells the truth. also lends some corroboration.
For instance, in the rally of yesterday morn-
ing it said to many observers that there was
coming out stock the proceeds from winch
would be used to liquidate accounts carried
only by outside help throngh the bad spois in
the market,

On the other hand, bankers who on the
previous day were as apprehensive as any
one said vesterday that it was time for the
Street to turn a deaf ear to rumors of failures.
A close investigation had been made, they
said, into reports affecting every one of the
No. 1 houses mentioned in the rumors and
there had been secured indisputable evidence
of the stability of the houses. Whether or
not several smaller houses have been helped,
they said, was immaterial. The point was
that the condition of no house was sufciently
serious to justify any alarm over the possi-
bility of such a failure as would seriously
aff conditions. “I have decided,” said
one of these bankers yesterday, “to wait
until a failure is announced hereafter before
paying the slightest attention to the rumors.”

Reading started the day with a fine spurt,
opening at 105';, 2 points up, and advancing
to 106);. From the start there was heavy
selling by a house which was believed to be
liquidating a long account, and this selling,
together with orders from many firma which
were engaged In house cleaning, sent the
price sharply downward after the first hour.
The low of the day was 100%, and but 1%
points were recovered at the close The
liquidation in the stock was watched very
carefully, and the general conclusion after-
ward was that no alarm need be felt con-
cerning it. The strength of the buying in
the morning, It was said, was sufficient to
take care of the great majority of weak
accounts.

The erratic course of Union Pacifie, in
which there was a range of 4% in price, also
indicated that there was in progress house
oleaning which might better have been done
on Baturday. The stock opened 1% points
up and then throughout the sessipn moved
forward and backward alternately in ranges
of two or three points. It offered a fine
opportunity for a floor trader and a very
large profit might have been secured by any
broker on the floor alert enough to get in
and out with a majority of the many varia-
tions. Very likely there was heavy pro-
fessional trading in it of this description,
for the stock which came out at every ap-
pearance of strength indicated that no sus-
tained rally was carded. The net result
of the day’s acrobatics was a fractional gain
and the hope was expressed by those still
long of the stoock and able to protect them-
selves that the sale of pool holdings and
sales for foreign account might cease.
Until this process is concluded, it was felt,
the bear party is quite certain to have the
upper band.

Professional bear operations apparently
wers still conducted openly, actively and on
a very large scale. Bear leaders predict
8 weneral sagging In prices until the low
record of last Thursday is reached again.
Investment buying, they insist, has prac-
tically/ ceased and wealthy operators have
been too badly hurt and have too m else
to think of to support the market In any
substantial way.

it is not, however, vet time for any one to
go short of Tennessee Coal and Iron. The
pool is still intact and the corner as tight as
ever. Yesterday some one wanted to sell a
small block and, as usual, was permitted to
dispose of it at the price considered proper
by the pool managers. This happened to
be 134, 5 points off the last previous sals,
Soon after the sale was made a biz crowd
congregated about the Tennesses Coal and
Iron post, which is ordinarily deserted, for
there was an expectation of developments
in the stock. One trader jumped to the con-
clusion that the pool was broken and sold
100 shares, much against the advice of his
friends. The price immediately advanced
to 140, and what the trader wanted to know
he found out. The gist of it was that the
price could be advanced 50 polnts as easily
as it was moved the first 6, that the borrow-
ing rate was 4 per cent. premium over night,
and that there could be found no actual stock
for sale. The trader was permitted to settle
at 139, an arrangement that was considered
lenient on the part of the pool, however high
a price it might be to pay for information
that has been generally known.

Smelters lost 2 points on the day, but at
one time was down 7 points from the opening.
This low price, 115, was almost 50 points be-
low the high of last year, and undoubtedly
the transactions of the day represented some
very heavy losses. Probably also, it was
said, the losses in the decline in the stock
bad been the loss of paper profits to quite
as great an extent as in auy other security.

January earnings of Missouri Pacifie showed
an Increase of $134,878 in gross and 385,735
in net. The report appeared to corroborate
George J. Gould's statement last week that
the earnings were ample for the payment
of the dividend. The stock was steady and
strong throughout the day.

A comparison of the prices prevailing for
bigh grade bonds with those on January 1
showed a loss of 2.2 per cent. The bond mar-
ket was considered in January to be as slug-
gish as possible, and the extent of the decline
since that time shows that it is now almost un~
precedentedly heavy. One promifient bond
expert said yesterday that the average price
of good railroad bonds had not been 8o low
sinoe 1893, and It was necessary o go even
further back, he said, to find a time when
bonds were so hard to sell. The large Issue
of short time notes, he said, were principally
responsible for the decline of the last iwo
months and a half

One of the news agencies reported that or-
ders for thirt y-seven automobiles of a certain
high grade make had been cancelled and for-
feits paid

Manv holders of Atchison, who got in well
above par, insist that the dividend is to be in-
creased to 8 per cenl. when the time comes
around for the next declaration, but there is &
difference of opinion in the Street asto whether
the advance, il made, would in the present
temper of the Street be considered a bull or a
bear argument on the stock. 1t is well known,
bears insist, (hat the company contemplates
an issue of $25,000,000 convertible bonds as
soon as conditions are favorable, and they
take the position that an lncrease in dividend
is entirely incompatible in the present con-
dition of the money market with raising of
outside capital. An increase, they say, could
be construed only as an effort to secure a
market for convertible bonds. On the other
hand, it is maintained that the company is in
0o need of money, that there has been a re-
trenchment of expenses and that the earnings
amply justify an increased distribution.

“When Mr. Shaw said the panic ocourred

impression generally throughout the Street: |

| b

Sl : Tmelt Fond o e N

raliroad securities cannot be expected to

put up its money without reasonable assur-
Ance that the funds will not be irretrievably
| loat,” said President Ripley of the Atchison
this week. *I have practically no Invesi-
ments in railroad stocks,” said Vice-Preai-
dent Brown of the New York Central early
in the year. A score of other railroad presi-
dents and financiers have come in between
with statements similarly showing the dim-
culty of securing investment in railroad
enterprises. and the question bhas arisen
among many brokers whether the railroad
presidents themselves are not somewhat
to blame for the conditions they so generally
deplore. These brokers appreciate the fact
that the statements were put out to show
the effect of restrictive legislation upon
capital, but they insist that public indifference
to raliroad securities would certainly not
have been so great had the presidents not
emphasized the dangers surrounding rail-
road investment. Their statements, though
not 8o intended, have, in the opinion of these
brokers, caused a great deal of the tremendons
liquidation in the railroad shares

| * *That portien-of the public that invests in
!

THE GRAIN MARKETS,
Prices  Advance, Then Decline —Bullish
Wheat Crop Reports —Shoris  Cover

—lLarger Recelpts.

Wheat closed lower on dulness of the cash
trade and liquidation. Some bad crop re-
ports from Indiana and Obhio, and reports
also of hot winds and green bugs in the
Southwest were not without their influence,
particularly in Chicago. But the leading
bullish factor, after all, was the firmness of
corn and oats. This counted for more than
lower foreign markets and favorable weather
The result was that a slight decline in the
early trading was soon recovered and a moder-
ate net advance established

Liverpool closed quiet and !3d. lower to 'id.
higher. Budapestadvanced | kreutzer. Ber-
lin advanced ¢ to <c¢. Paris closed barely
steady and unchanged to *, c. higher.

Nome sold early on the larger receipts. The
Northwestern arrivals were about 100 cars
larger than a week ago, and nearly 200 more
than on the same day last year. The North-
west 100 =old for a time and there was scat-
tered liquidation by recent buyers. The cash
markets, moreover, were dull _

Rut on the whole the offerings were light
Shorts acted nervous, and there were further
evidences that the market had been somewhat
oversold. Thecrop news too was less favor-
able. Reports of damage from green bugs
were received from Oklahoma, Ohio ang
Indiana. One report said the bugs were
spreading rlpidl{ and were nearing the Kan-
sas Stute line, St. Louis sent complaints of
dry weather and unseasonably high tempera-
tures.

Toward the close, however, seattered liqul-
dation caused a recession. Some of the crop
reports were distinctly favorable and it was
rumored that Spow, Jones and Inglis were
coming out with bearish statements. A de-
spatch from Oklahoma, Okla., said. “Crop
out of the way of green bugs: looking fine, and
large vield expected.” Minneapolis sent re-
ports of a poor flour trade, and there was a
rumor in circulation that some 40,000,000 bush.
of wheat are being held back in country eleva-
tors at the Northwest

Yet the speculation was for the most part
a narrow, scalpers' affair, pending further
developmenta, :

The primary receipta were 880 000 bush.,
against 508,000 last week and 378,000 last year,
with shipments of 202,000 against 241,000 las!
week and 173,000 last year. The geaboard
cleared only 11,000 bbls, of flour and 61,00
bush, of wheat. .

Srcml report to the Northwestern Miller:

“Toledo—-Splendid fall of snow early in
the week was beneficial to wheat,

“Indianapolis— l‘rn(s\ reports come in favor-
ably; some damage done by excessive flood-
ing which ruined several thousand acres of
wheat .

“St. Louis—Investigation establishes as
false the report of green louse at St. Charles,
Mo. Fields there turning vellow from un-
known cause; damage cannot be estimated,

“Kansas City- Crop in Texas, at least on
the Black Lands, lost, In Oklahoma the louse
is in the flelds as far north as King Fisher
and Ponca City. damage as yvet immaterial
Louse now here in Kansas

“Flour Conditions. Minneapolis and North-
west— Flour slightly improved: shipping di-
rections slow; foreign trade poor; bids are a
shilling under the market ; millfeed strong tor
immediate shipment: car shortage as bad as
ever,

“Chicago—Wheat caused decline in
onl{,domwnir business possible

“Milwanukee—Flour dropped 10¢.
exceptionally qulet

“InManapolis - Flour shows improvement;
export husiness picking up Crop reports
favorable, slight damuage by floods,

“hansas City and Southwest— Flour sing-
{ali; trade almost altogether with Middle
tates cables result in little business ’

FHE CORN SITUATION,

Shorta had an experience more inferesting
than agreeable. They felt impelled to huy
freely at rising prices. leading bulls were
supposed to be giving the market determined
support. Some, too, are looking for smaller
receipta shortly. The short interest is said
to he large, especially in the Mav oplion.

flour;

business

Liverpool closed quiet and 'yl lower to *,d,
higher
Vet one deapatch from Chicago raid: "It

is & secalper’s marker {or wheat, corn and oats,
Would sell them all for a viun.” Ancther said:
“f wonild not buy corn sxeapt on bréoles ™

Bulls, on the other hand, contend that the
market is heavily oversold, that the country
movement will soon decrease. rhat sellers find
it impossible to bring forward the corn which
they mve sold, and that at the current prices
for the low grades the driers will find it hard
to make contracts

(Cash prices at Chicago advanced )jc., with
a brisk demand. Cash interests were buying.
Later on, however, the olferings increased co-
incident with a falling off in the demand and
prices declined. Leading bulls sold on the
rise after giving aciive support Chicago
received 215 cars, none of contract grade, and
expects 204 to-day. The total prouary re-
ceipts wera 031,000 bush. | against 907,000 last
week and 374,000 last vear, with shipiaents of
406,000, against 584,000 last week and 269,000
last year.

THE OATS FEATURES.

Light offerings and brisk buying caused
an advance early. Shorta coverad freely
and buying for a rise was active. Decreasing
stocks help the bulls and of late they have
taken the aggressive again. A @hicago de-
spatch said: “If there is any further ad-
vance would take profits.” Bull support was
evident. ‘There was a good deal of covering
in May .

Chicago reported an active cash demand
with prices % to 1c. higher. Bartlett, Frazier
& Carrington and the Northern Grain Com-
pany bought futures early in the day

On the rise, however, long oats came out.
The demand from the shorts relaxed and
prices weakened, The receipts a' Chicago
were 185 cars, including 28 of contract grade
to-day 108 are expected. ‘The toral primary
arrivals were 684,000 bush., against 708000
last week and 512,000 last vear, with ship-
ments of 475,000, againet 533,000 last week
and 842,000 last year

THE SPOT MARKET.

ot
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Wheat on the spot was dull and flim. Sales,
24,000 bush, forexport. No.1 Northern, Duluth
73ic. over May, No. 2 red. 8ilge.: No. 2 hard
winter, 1%c. over May. Futures «closed
3 10 Mo, lower. Sales, 1,200,000 bush.

Corn was quiet on the spot. Sales, 84,000
bush, No. 2 miged, in elevator, 57¢.: No. 2
white, 56c. Futures closed unchanged to
'4c. lower. Bales, 40,000 bush

Oats were quiet on the spot. Sales, 10,000
bush. No. 2 mixed, 46¢.° No. 2 white, e
Rye and barley were nominal

Future prices were as follows:

Open- High- Low Clos- Pree,

Wheat: na est et ina. Cles.
May . A8 15-18 Paig RIS FM, N4
July 8918 AaRg L) LX) R4t
September... . 88 85 LAY 'y .24

Com
May f4dg l“!
July B4 B4 [ a4l

The Northwestern receipts were as follows:

Yester- Last Last

day Woesk. Yeor 1808

DD ..o o v s ibapie 131 154 "7 0

Minneapolls 870 285 250 134

Chicago 7 " 5 10
Tolal 508 a3 m 154 |
CRICAGO, March 20— Prices were as lollows: |
Open- High- Low.  (Clox Pree. |

Wheat: ing. st rst ing. Close. |
May 5% 18k, Thl ' i |
July e TN rLaN 70, e

Corn |
May 1685, 49 L 'y 6% |
Jul 0 ", LI th'y il'y |

Oats |
May iy a2 a3, 4y 1,
July.. 'y 37 37 W'y 170y

OTHER MARKETS--WHEAT
Open - High Low- (los Prer
ing. sl el ing Close

St. Louls
May.. . 75y 6018 T4 4% 8.

Ju’ 75" ™y 7718 5718 I8y
inneapolis
May... kL T84 Tl 74 iT 1318
July... ) 7 Zl‘? Ty
!twm‘bor.‘llh w 1’115 1877 16-18 78 9-18
u
Mav... ™ 78 1116 78 1118 Tﬂ:
July........8088 " ™ 0% 20 518
Froom.— an: teady. Sales, 7,000
. Receipts, 29,588 3_01-. . pXports, 4,888 bbls.
o~ . Inter—Stratghte,

E N 0 v 78, ..
n 80: clears, #3.1 Rve A
»n. AR » .

| July

Pittsburg Flood.

The Iron Age says:

The flood in the Pittsburg district has led
to & serious. loss in production on the
part of blast furpaces and of steel works
and rolling mills. The impression, however,
that all of the plants were affected is not
quite correct. Thus operations wers not
affected at the Duquesne and Donora works
of the Steel Corporation, while Hogpestead
kept running with the exception of two in-
dividual mills, and Clairton with the excep-
| tion of one mill. The disaster, however, has

emphasized the shortage of pig iron.

During the last week the Steel Corporation
has purchased 9,000 tons of bessemer pig for
April delivery from valley furnaces on the
basis of $22 at furnace and has secured options
from the same group of furnaces on 135,000
tons for May delivery. Another furnace
interest has sold 56,000 tons of bessemer pig
to the Cambria company for delivery during
April, May and June, at the average monthly
market price.

There is very little doing in basic pig. In
the East the steel makers ara supplied for
the second quarter and show little disposition
to touch the second half because they are
finding it difficult to sell steel at satisfactory
prices. Besides, the Easterh plate mills are
now back to the condition that larger sales of
plates must be at Pittsburg base prices, the
premiums having disappeared.

At times an urgent demand for spot foundry
crops up, for which premiums are obtained.
It leads to such curious oocurrences as the
shipment of Middlesbrough iron from Phila-
delphia to Chicago. The buyer, who took
about 1,000 tons, asked that it be shipped by
five different routes,

Satisfactory reports come from the finished
iron and steel trade, particularly so far as the
lighter lines are concerned. The heavy move-
ment in wire products continues, and the
pipe mills have been placed in an even more
embarrassing position as to deliveries by the
interruption of work caused by the floods.
The bar mills are rushed with work. Among
the contracts recently taken by the Steel Cor-
poration isone for about 5,300 tons for Panama.

A little more competition is developing
among bridge builders. The largest contract
placed during the week is one for about 6,000
tons for the lllinoia Central. San Francisco
records another transaction, thistime for 1,500
tone for the Spreckels bullding.

There are not many new rail sales of conse-
quence, The largest this week is 9,000 tons
for the Texas Traction Company.

The coke market is easing off and ore in
the East, too, is weaker,

CLEVELAND, March 20.—~The /ron Trade
Reciew to-morrow will say:

The purchase of 2000 tons of bessemer
iron by the Carnegie Steel Company for
March delivery at $22 furnace is significant
of continued high pressure conditions.

The Cambria Steel Company has contracted
for 48,000 tons of bessemer for equal deliveries
in April, May and June, the price to be fived
monthly. The flood in the Pittaburg district
resulted in the temporary banking of thirty-
eight furnaces and a production loss of ap-
proximately 50,000 tons.

Throughout the East thers has been a
decided revival of activity in the pig iron
demand, and Southern prices for the last half
have advanced 50 cents a ton.

Thus far this month the American Bridge
Company has booked contracts for 20,000
tons of structural material, and additions
to the plant of the General Electric Company
will take 5,000 tons and two San Francisco
buildings 1,100 tons,. Rail contracts total 12,000
tons, and an order for 125,000 tons of riveted
pipe for Southern California is pending

INON AND STEEL.

Quicter Conditions In Pig Iren Mark ets —Ene
venment of Jobbing Trade in Steel.
Quieter conditions are noted In most pig

fronmarketa, except in requirements for spot

toundry grades. As to second half business,
there is almost a deadlock bstween pro-
ducers and consumers, Only a few of the
larger consumers, East and West, are covered

for the second half. Prices are strong for
all deliveries. Southern foundry No, 2
at Birmingham is at $18.50@$19 for second

half. prompt, $21@$21.50, and spot, $23@$23.50.
I'wo Southern producers declined in yester-
dav's market proffers of $10.75 for No. 2
foundry, at furnaces, under specifications
for third quarter, Several western New
York furnaces sold heavily under second half
contracts, on the basis of $22, at furnaces,
for No. 2 X. Little pig iron for shipment
earlier than July is available in western
New York. Spot and prompt eastern and
central Pennsylvania foundry are in in-
ereasingly small supply., Second half foundry
No 2 X at castern Pennsylvania furnaces is
stroug at $23@$2350. Middlesbrough No.
3 at dock is moderately active at $22@23.
Scotch foundry, spot and to arrive, (s scarce
AL $24.50@ 825,

Coke is easy at $3.75@#4 for 72 hour foundry
at Connellaville; furnace is moderately ac-
tive at 831518360, Virginia and West Vip-
ginia foundry is at $3.065@%4; furnace, $:.85
@$.15

Old materials are moving freely under
increasing demands from interior mills.
Indications point to heavier buving for im-
mediate shipmenta. Prices are uncvhanged.

The steel markets exhibit an enlivenment
in most materials handled by the jobbing
trade, and the export trade in light machinery
wire and wire product, tools and agricul-
tural implements is gaining in volume. Heavy
railroad materials are having a dull week.
Purchasing agents in the West and South
are placing specifications only for material
that must be had for upkeep of shops and
trackage. A number of important speci-
flcations for steel freight cars are soon to be
placed. The American Car and Foundry
Company and the Pressed Steel Car Com-
pany report a steady inflow of new busi-
ness and all plants running well in outturns,
Fight car works state that the aggregate
output of steel and steel underframe cars
by these plants during March will be 14,000.
Business from Canadian buyers of iron and
steel products is good. The largest export
house estimates that this quarter’'s sales by
American interests in these lines to Canada
will be not less than $9,000,000. Canpadian
trade is particularly active in railway sup-
plies and mining apparatus. Mexioan trade
in these lines is the best on record for the
fore part of the year. For account df mining
undertakings in Mexico the principal ma-
chinery makers represented in this market
have in process orders to the estimated
amount of $8,000,000,all for delivery by August,

* J(OPPER, TIN AND LEAD.

Furopean Copper Recovers Sirengih - Do-
megtio Markets Strong and duiet.

The recessions In the speculative copper
markets of Furope that moved in sympathy
with the lower towe of the Conlinental bou: ses
lasted but a few hours. Then the markets
began to ascend, and the day closed with a
gain of 15 shillings over the opening quota-
tiont for spot and forward standard copper
warrants. In the closing hour spots rnled
at £108 58, three months, £107 10s. Market
strong. Best selected remained unchanged,
ranging between £118 and £119 for April and
May deliveries. The domestic copper mar-
kets are strong and quiet as to important
business between producers and consumers,
I'wo engineering corporations are in the
market for the aggregate tonnages of §,000,000
Ihe, for July and August. But there are no
producers who have open books for those
months, The ramors that certain large pro-
ducers of lake and electrolytic are selling for
have no foundation in fact, lake i
nominally at 26@28'¢. for deliveries up to the
end of June. In this grade of copper de-
mands are beyond supplies available for
April and May. For June shipments lake
producers are almost sold out. Elsctrolytic
is at 257 to 28%c. for large tonnages for May
and June. April electrolytic is all closed out,
and there is little available under May wants.
Prime casting copper was never scarcer and
demands are inoreasing, Prices are nomi-
nally at 25%i@25%c. sixly days. Fifty-six
among the larger io
that consume copper in vy tonnages agree
in the sta that there is & steady pro-

‘Serious Lass tn Production Owing to the |

 Standard Railway Obligations

To Net 54 to Over 64%. -

| $100,000
| 150,000
100,000
200,000
100,000
250,000
200,000
| 250,000
100,000
100,000
The

New York Central S B.R.R. R............. 5% .

5% Notes, F. & A., due 1910.

Central R.R............. ...... ... §14% "

5€ Notes, F. & A., due 1910.

Lake Shore & Mich. So. Ry. Co............. §1{%

5% Notes, F. & A., dwe 1910,

Louisville & Nashville R. R..................

5% Notes, M. & S., due 1910.

Atiantic Coast Line R.R. Co................. $1{%

5% Notes, M. & S, due 1910.

PennsylvaniaR.R. Co......................... §14%

58 Coll. Trust Notes, M. & S., due 1910,

Missouri Pacitic Ry. Co.............. ..........87
5% Coll. Trust Notes, F. & A., due 1908.

Chicago, Rock Island & Pacific Ry.. ... ......6%
41¢% Secured Notes, A. & 0., due 1908.

Seathern Railway Co........................ ..854%

5% Gold Notes, F. & A., due 1910.

Portland Ry., Light & Power Co..............63{%

S% Secured Notes, M. & S., due 1910.

above notes are in coupon form, payable to
bearer, are readily negotiable, and offer an exception-
ally large return upon the investment.

Price to yield about

61g7

33 Pine

We offer the above in lots to suit purchasers.
Full particulars upon application. ‘

, Redmand 8 o.

507 Chestnut St Philadelphia

Street, New York

Pitfalls of Spaculation.

By THOMAS GIBSON.

A clear and simple analysis of
the reasons for speculative losses.
Treats of Ignorance, Over-Specn-
Iation, Manipulation, Accidents,
Basiness Methods in Speculation.
Fechnicalities, Tips, Charts, Scale
and Stop Loss Orders, Short Sell
n c,, and makes suggestior.
as (o intellizent methods, Pre
noanced by Successful Specula
as the ablest work on stock specu-
iation _ever published. Price, b
mall, 81,10, Tacleding THE AR
OF WALL STREET INVESTING,

$2.00,

Published b The Moody for-
oration, 35 Nassan Sireet, New
fork City,

INVESTORS READ
Illo Wall Street Journﬂ

the considerably increased manufacturing
facilities that have been added within six
months are fully taxed for outputs of wire,
rods, sheets and all forme« of drawn, spun,
rolled and cast copper and brass.

Pig tin under clever manipulation hy Lon-
don bears was hammered down to £188 for
spot and L1831 158, three moighs. The local
market for spot is active at 40' ;@ w ' ¢

Pig tead is in gaining demand at 8,356 50,,
spot

81,000,000 of New Wa ltham Watch Stock,
BosTon, March 20.—The Waltham Watch
stockholders held a special meeting to-day

preferred stock now in the treasury, to be
offered stockholders at par in proportion
to their holdings.

MARINE INTELILIGENCE.

MINIATURE ALMANAC THIS DAY,
5:50|Sun sets.. . . 6:00| Moon sets.
HIGH WATER THIS DAY,

Sandy Hook 12:01|Gov.Island. 1233 Hell Gate,

Sun rises 12:36

Arrived - WEDNESDAY, March 20,
Ss Oceante, Liverpooi, March 13,
Ss Germania, Naples, Maich 6
Ns Bovie, Liverpool, March @
S8 Osear 1., Christlansand, March &
Ss Newlands, Huelva, March 2
Ns Bayonne, Shlelds, March 2
Ns Sibiria, Carthagena, March 17,
Ns Idabo, Boston, Feb. 10,
Ss Arapahoe, Jacksonville, March 17,
Ss Bl Cld, Galveston, March 114
Ss Lampasas, Galveston, March 13,
S Colorado, Moblle, March 141
Ns Jefferson, Norfolk, March 19,
Ss Chesapeake, Baltimore, March 18,

ARRIVED oOvUT
Ss Minneapolis, at London from New York,
S» Trinldad, at Bermmuda from New York
Ss Purtima, at St. Thoinas fromn New York.

SAILED FROM T UREIGN PORTS
Ss Kalser Wilhelm der Grosse, from Cherbourg
for New York. 1
Ss Teutonlie, from Liverpool for New Yoik
Ns Cretie, from Azores for New York

OUTGOING STEAMBHIPS,
Sa#l To day.

Vails Vieseels
) lnge Sau.
Arueriha. Hambneg fd M o A M
La Vouralue, Havre TOOAM  uwAM
Chemnitz, Bremen . . 1000 AM
C. Y. Tiet)en, Copenhagen 1200 M
Monterey, Havana.. S oA 1w
l.ampasas, Galveston - 160 PM
Jeflarson, Norfolk S00PM
El Rlo. Galveston 5 300 P M
City of Columbus, Savannah,, Jo0 P M
Sall To morvenw
Cedrie, Liverpool., 1AM
Seguranca, Nassau.. 1200 M A00P M
Prinz E. Friedrich, Jamalea 1130 A M 2o P M
Colorado. Brunswick, ‘ ? SoPM
Neneca, Norfolk 300 P M
Arapahoe, Jacksonville.. 300 P M
Sall Soturdaoy. March 23
St. Louls, Southampson 6800 A M PIAM
Campania, Liverpool. TAM 1NWAM
Finland, Aptwerp.. . .. ...... PAM 1Z00M
Minnehaha, London. 120P M
Caledonia, Glasgow.. ........ 200P M
La G ne, Havre.......... WowAM
Sannlo, Nagles. ..
Germanis, Naples
Koenigin Lulse, Naples. HMAM
Patricla, Hamburg. s 1200 M
Bermudian, Bermuda......... SOOAM 1000 A N
Sibiria, Jamaica. ¥ 0P M
Maracaibo, Curscoa......... B30 A M 1200M
Maracas, Grenada. . ....... WO00AM 1200 M
Moro Castle, Havana. ....... 1000 A M 100P M
Carolina, Porto Rico RUOAM 1200M
Horace, Argentina.. . . ..., NB0OAM 1AM
Algouquln. Jacksonville. . .... . SmP M
Sabine, Galveston...... ....... ol SnP M
Fl Cid, Tiew Orieans. . ........ 4" 200 P ¥
El Dia, Galveston. ....... . s500P M
Monree, Norfolk yaw e s00P M
Kansas City, Savannab. . aoup M
INCOMING STRAMBHIPS,
L v Tao-day
Italla yesenerue Genoa l'eh o
Caltfornle Havre. ., March &
Cassell ., Bremen. March &
Koenigin Lulse, Genoa Mareh 7
Massachuset(s. Antwerp........March 7
St. Andrew.. Antwerp March o
Deuver.. . ..Galveston, . March 14
j.a Gascogne Havre March 12
Main Bremen March ¥
Citta dI Torino Gihraltar March 11
Consuelo Hull \Mareh 7
Kl Mar. . Galveston March 15
Kansas City Savannah March 1A
Algonquin Tacksonville March 18
Hermudian Bermuda Mareh 10
Prins Maurits Haytl March 18
Suira St Lacta March 13
Due To morrou
Pennsyivania Plymouth March 11
Sofia Hohenberg. Palermo March 6
Venetla Inagua March 17
Merida. \Vera Graz Mareh 14
Seminole . San Domingo. . March 12
Alamo.. Galvestom March 14
El Siglo.. New Orleans’. . Mareh 17
Due Saturday, March 23
La Provence Havre, March 18
Philadeiphia Southampton ... March 18
Etruria.... Liverpool March 18
Livonia Rotterdam Mareh @
Panama. ' Colon, March 17
Bl Dorado ‘ Galveaton Mareh 17
City of Macon....... .Savanoah. March 20
By Marcon! Wireless.
88 La Gascogae, for New York, passed Nantuckes

gression in _ for their products, and that

i ! 4+

lightship »t 730 A. M. yesterday.
o

"
’ f

|
I

and voted to authorize the directors to |
) issue a part or the whole of the $1,000,000 )

|

B

e e

ELECTIONS AND MEETINGS.

UNITED SIATES STEEL CORPORATION,
NOTICE OF SIXTH ANNUAL MEETING,
Notlee hereby is given that th~ Sisth Annual

Veeting of the stockholders of the 'nlted States

Sieel Corporation will be held at the r\rlnctyll office

of the Corporation, at the Hudson Trust Company,

No. 81 Newark Street, in the City of Hoboken,

Lounty of Hulson, New Jersey, on Menday, the

Afteenth day of April. 1907, at 12 o'clock noon,

for the transaction o1 any anu all business that may

come belore the meetlng, 'neluding considertin
ind voting upon the approval and ratifcatlon of
purchases, contracts. arcts, xm«dln 8. elections
aud appwointments by the ward of Directors or
the Finance Committes sinec the Fifth AnAual

Meeting of the stockhohlers of the Corporation on

April 18, 1908 (and particularly the authorization of

the guaranty by the Unlied States Steel Corpors-

ton of the agreements made by the Great Western

Mining Company, In the mining leass dated Jann

Ary 2, 1807, between the Great Western Minin

vompany, lessee, and certaln mining, land an

lron companies In sald lease named as lessors, and

Louls W. HIl, Jamca N, Hill, Walter J. Hlll and

Fdward T Nichols, as tristers for certain ore trust

certifcates, in which transaction some of the Direc

tors of the Unlted Siates Steel Corporation had

a personal Interest, hrlng holders of stock of the

Great Northern and Nortbern Paclfic rallway com
nles and of such ore trust certifficates), as set

orth In ihie Pifth Annual Report to Stockholders

and In the proceedings of the Board of Directors,

Which together with sald leases and guaranty

until the meeting will be opened to examination

by stockholders of record durlng business hours

at the New York Office of the Carporation, 71 .

way. the vlection of elght Directors to hold office

tor three years. and the eleotion of Independent
auditors to andit the hooks and accounts of the

Corporation at the ciose of the fiscal yvear.

The stock *ransier books will be closed at the
close of busiticss on Friday, the 15th day of March,
17, and will be reopered at 10 o'clock tn the morn -
Inf of Tuesday, Aprid 18, 1907

Iy order of the Doard of Directors.
_RICH ARD TRIMBLE, Secretary.
Hobdlen, New Jersey, February 27, 1907,

INTERNATIONAL HARVESTER COMPANY,
N TICE OF FIFTH ANNUAL MEETING,

Notlce Is hereby glven that the nrth annual
wetug of the stockholders of the International
I"ar ester Company wiil be held at the principal
oilee of the corporation In the bullding of the
Hudson Traust Company, No. 51 Newark Street, in
the Clty of Hohowen., County of Hudson, New
le rsev, on Thursday, the eighteenth day of April,
1907, at eleven o'clock In the morning, for the elec-
tou of of six @ D'rectors to hold oMce for three
(%) years, and for the transaction of any and all
business that may come Lefore the meeting, in-
cluding considering and voting upon the approval
and ratllention of all contracts, acis, by laws,
Proceedings, electlons and appolntments by the
Board of Directors, or the Fxecutlive Commitiee,
or the Finance Committee sinoe the last annuaj
mecting of the stockholders. as set forth In the
minutes of the Board of Directors and of said
Commiitees, xn
10 examinati by stockholders of record during
busine:s hours at the Chlcago office of the corpors-
thon, 7 Monroe Street, Chicago, Iliinols,

By order of the Board of Directors,

. RICHARD F. HOWE, Secretarr,
Hoboken, New Jersey, March 21, 1807,

METROPOLITAN I'A."\ INSURANCE COM.

Notlee of Annual Meeting and Annual Elecilon of
) Directors.

Notlce ts hereby given that the Annual Election
of Directors of the Metropolitan Life Insurance
Company for the year 1807 and tue Annual Meeting
of the stockholders of the Company for such elec -
tion, and the transaction of such other busiuess
as shall come betore them, will be held at the Home
OMce of the Company, No. | Madison Ave., New
York Clty, at 10 o'clock In the forenoon on the 9th
day of April, 1897, and the polis shall open st 10

Jro'clock lu the forenoon and remalu open until 4

o'clock In the afternoon

Every polloyholder lu thls company whose policy
shall have been L force for the full term of one year
hefore, and siall be In force at the time of the an-
nual meeting for the election of Plrectors, has the
rght of vounug for members of tie Board of Direc-
tors, in accordance with the provisions of the In-
surance law,

JAMES S. ROPERTS  Secretary,
Dated March 20, 19007, d

NOTICE IS HEREB\
of the stockholders of WRIGHT S INDIAN VEGI. -
FABLE PILL COMPANY uill be held a* the office
ol the Company, No. 372 Pear] sireet, in the Bor
ough of Manhattan, City of New York, on the 9th
day of Aprii, 1907, at toree o'clock P. M., for the
Pmp«n«» of electing three directors for the ensu-
ng year, and for the transaction of sueh ofher
business as may ‘mmerly come before sald mees
ing. The polls will remalin open until 315 o'clork
- M. The transfer books will be closed on March
20, 1907, untll after the meeun’

:'HILIP SANDS,

y

; Directors,
L. SMITH

F. L. '
Dated New York City, March 18, 1967

NOTICE 1S HEREBY GIVEN that a meetlog of
the Stockholders of the Commonwealth Insurance
Company of New York will be beld at the Office of
the Company, 67 Willlam Street, Borough of Man-
hattan, City of New York, on the second day of
,\})rll. 1807, at twelve o'clock noon, for the purpose
of electing eleven Directors of the third cau. for
the emsulng year, and three Inspectors of Election
1o serve at the next annual meeting, and for the
iranssction of such other business as may properly
come before sald meeting. Polls will remain open
one hour, JOHN M., DAGGETT, Secr~tarv.

The Washington Life Insurance Co,,
141 Broadway, New York.
The annual election of Dircctors of this Com
y will be held at the ofMice of the Company on
LESDAY, APRIL 2ND, 1007, at twelve o'clock
noon. The polls will be open for one hour
J. W, B, VAN DE WATER, SBecretary

oh, untll the meeting, wiil be open |

GIVEN that! a meeting

mecting hetd shis d b
dividend of ONE AND ONG
UM (1M4% u the Tod

able May 1, 1907, ag the
offiee: of the Company, No. 43 Fxol .
New York Chty, Lo th ders of record of such
stock upon the closing of the siock transfer books
The Preferred Stock transfer books of the Com
pany will be closed on Wednesday, April 10, 15
8t 3 o'clock P, M., and ‘wiil remain closed un
}mhnuy. the Znd day of May, 107, 8t 10 o clock

Hor the conveplence of shareholders of record
dividends ber paid as follows
To all bolders of record of one or mors shares
of the capltal stock of the Company who fle with
the Treasurer of the Compar at the above ad-
dress, a dividend order, 1 asurer will forward
by mall cheques for the sald dividend.

For the convenliue: of holerd of eertificatss
for fractional Interests 1n one share of the capltal
stock reslding In Gieat Lpgaln tho amount of the
dividend payable’ thereon will be deposited with
the Britlsh Linen Company Bank, Threadneedls
Street, Loudon, snd will be pald 10 such holders
In person upon presentation of thé'e ragpective
certificates or upon proper ldentiication.

By order of the Board of Directors,

3 JAMES L. ASHLEY, Treasurer,

SOUTHERN RATLWAY COMPANY.
L l)\al).)l’A\'. New Voriy Mareh & 1007,
AT OF TWO AND OMNEMALF PER
CENT. ‘R4*)) out of acewnulated ncame has hean
declared on the PREFERRL D STOCK of the Coams
#"" payable April 22, 1907, w stockholders of
cord at the ¢l of business March 80, 1007,
The preferred stock transfer bhooks will close at
o'clock noon on Saturday, March 30, 1907, an
| reopen at 10 o'clock A, M. on Moaday, Ap!

. 1907,
R. D. LANKFORD, Secretary.

23 Wall Styeet, New York, March 8, 1007,

The transfer bhooks of the Voting Trustaes fop

Preferred Stoek Trust Cortlilcates of the .\'ouu\ena
Raliway Co., WHICH HAVE ANSENTED TO TH

EXTENSION AGRFEMENT OF AUGUST 27, 1802,

will close at 12 o'clock noon on Saturday, March

. 1907, -m:zwn‘lﬂr'wpcn at W o'clook A. M, on M

. April 22, 1007,

6n Kprn 22, 197 the Voting Trustees will
:rgrm w distribute the above dividend of TWO

ND ONE.BALF PER CENT. (2'4%), when re-
oelved By them, afon g the parties entitied thereto,
as same a r of reoord un thelr Lbooks when
closed as above

JP.MORGAN & (O,
ments for VYeting Trastoen,

Copper Range Conso.idaled Company
DIVEIDENDS NOS, 10 AND 11,

At a meeting of the Board of Directors, held
this day, a quarterly dividentd of £1.50 per share,
being Dividend No. 10, and an estra dividend of
60 cemts per shave, belug Dividend Na, 11, were
declured. payablle on Mondey, Apnl Ist, 1907, to
Stockhol lers. of record at the close of business
on March &th, 1907, The transfer bools of
Company will be closed at the (lose of busin
on March oth, 1007, and rcopened on Monday
April 1st, 1017

FREDERIC STANWQQU, Treasurer,

Deston, February 27 1907

DALY JUDGE RINING (O,

| DIVIDEND NOTICR
| The Dalyv ! » Minlng Company.™ a corporis
i tion of New. Je will, on April (2th, 1007, pay

L)
s deconed Quarteriy divMend of 35 rents per
share to the yeglstorsd awners of s capital stoelt

as shown by the bowhs of (5 Company on March
Jist, T

Pransfers and tramsfer books will be closs
March 3tst, W07, and remaln closed until Apr

13th, 1907,
By order of the loard
{

AL |

relAar

AMBOIRNF,
& Trearyrer,
e —
COMPANY.
Jersey iy b Maren 20, 1907,
The Mroetors of this Compmi: bave this day de-
clared the twenty elghth et avnual dividend of
three and one half per cent. «81.70 on the First Pra-
ferred stock, the twenty elghil semiaupnal divi

e e

UNION TYPEWRITER

dend of four per cent, (4',) on the ond Preferres
stock, and the eleventhh semt annual dividend o
three per cent, (#'s on the Commopn stock of the
Vompany, payahie \pil =1, 197 10 all stockholders
of record at three P. M. on March 2isi, 1007,

I'he transfer books w1l close at three o'clock P, M,
on March 2ist, and reopen al nine o'clock A, M,
Apri) ist, 1907,

GLEORGE K. GILLU LY, Secretary.

Flectiric & Manufacturing Company,
New. York, March 20 1907

A quarterly dividend of TWO AND ONP . HALP

PER CENT. upon the Freferred. Assenting and

Non - Ansentimg Moeks of the compa ny wams dects ped

vable April 10, 19097, to stockbolters of record

" M, 1907. Transfer books will be closed
Maroh 30, 1007, and ;‘“T\ Aprl) 13, 1907

% « W, SIPMON, Treasurer. *

THE BUFFALDO MINES, Limited.

NOTICE IS HEREBY GIVEN 1that a dividend

I of three (3% v eent, on the ontsranding capltal
stock of The Buffalo Mines, ! tnalted, has henn de
clared, and will be pald on the fdrst day of \pril,
1007, to stockholders af record at the close of hust
ness on the 21st day of March, 1907, Tha shnek

DOOKS @F Hike £ OMPITYT Wit e e merd fb e b
of husiness on the 2iat day of March, 17, and
reopened on April 2nd, 1907,

8.'I~:($Rt;l‘ C. MILLER, Treasurer,

TEFFT WELLER COMPANY,
328 208 Broadwar. New Yorlk

The Bonrd of Directors have this day declared
a ouarierly dividend of ONI2 AN ONV HALP
PER CENT. upon the prefr ¥ «tock af this cong-
pany, payvable Aprefl ist, 1807, to stockholders of
record at the close of husiness. Friday, Mareh 22nd,
1907, . TransTer books will iw closwd Trom thai dais
unttl the mernine of Tyeslay, Aoril 2ad, 1907

LROBGE I‘ CLARKE, Serretary,

. 1907

THE NEW YORK TRUST COMPANY,

26 Broad Stieet,

The Board of Tristees bas deciared thils das the
ubusl quarterly dividend of KIGHT PEI! ©FNT,
payable March so'n. 1907, 10 stockuolders of ..-mn;
at the close o business \u:o-r‘h Mth, 1097, The
transfer books will close March 2th and reopen

April 1st, 1007
F._J. HORNE, Secrctar
New York, March 20th, 1907, SARES

March 19th

OFFICE OF THE

ELFECTRIC STORAGE BATTERY COMPANY,
\llegheny Avenue & 19th Streer, o

fla., Pa., March 13th, 1907
The Directors have th's day declared & divi
dend of 1'% from the net carnings of tha Com-
pany, on both common and preferred stocks, pave
able April 1st, 1007, (0 stockholders of record as
the vlose of business on March 26th, 1907, Cheeks

will be malled.
WALTER G. HENDERSON., Treasurer

. NATIONALBISCUITCOMPANY,

The regular quarterly dividend of ONE AND ONE-
QUARTFIR PER CENT. and au exira dividend of
ONFE PER CENT. on the Common Stock have been
declared, payable April 15th, 1807, to stoel holders
| of record at the close of by 38, March 28th, 1007,
Transfer books will be closed from Mareh 20th, 1907,
to April 15th, 1007, both lnelusive

I, E. BUGUEE, Treasurer.

LAWYERS MORTGAGE COM PANY,

b8 Liberty Street, New Yoris, March 20th, 1907

The Board of Directors of this Company have
deciared & quarterly dividend of TWO AND ONF.
HALF (2'4) PER CENT. upon the capital stock,
Payable April Ist, 1007, to Stockholders of record
March 26th, 1907
GEORGR =, SEWARD, Treauurer

OFFICIAL LEGAL NOTICES,

! ATTENTION 1S CALLED TO THE ADVER-
TISEMENT IN THE CITY RECORD of Mareh
18 to 29, 1807, of the confirmation by the Moard
of Revislon of Assessments and the entering in
l‘ht nuruu‘ for whe Collection nd)}mm«monla and
Arrears, of assessments for CAL IMPROVE-
MENTS In mc.ﬁnk(ﬂ GH OF THE BRONX:
: 23RD AND 24TH WARDS, SECTIONS 11. JPN-
NINGS STREET and FAST 172ND STREET -
SEWER, between Southern Boulevard and Hoe
Avenue; and HOE AVENUR-SEWER, from 172nd
Street to summit south of Jennings Street,
341‘ W ARD. SECTION 11, EAST 12ND
STREET-REGLU LATING, GRADING, CURBING,
FLAGGING AND LAYING CROSSWALKS, from
Webster Avenue to Ard

Avenue. EAST 1 )
STREET REGULATING, GRADING, (‘I'RB“I?&.
FLAGGI AND LAYING CROSSWALKS, from

Arthur A -'ﬂlu;i g}&w \Hunov‘l‘ &"‘M o
% AN A, “1'Z, Comptroller,
City of New York, March 14, 1907, o

ATTENTION 1S CALLED TO THE ADVER-
TISEMENT IN THE CITY RFECORD of M;l;wrn
18 to 29, 1807, of the confirmation by the Board
| of Revision of Assessraents and the entering n
| the Bureau for the Coliection of Assessments and
\rrears, of assessment for LOCAIL, IMPROVE
MENTS In the BOROUGH OF MANHATTAN:

12TH WARD, SECTION 5. WADSWORTH AVE-

NUE—~PAVING, from West 173rd Stree
Nicholas (Eleventh) Avenuye ..
HERMAN A. MET

7, Comptroller,
907

City of New York, Mareh 14, 1

T

'BRANCH OFFICES|

The %ﬁm |

| DAILY :: SUNDAY :: EVENING |

ADVERTISEMENTS
and subscriptions |
may be left at these offices,
~where the rates are the
 same as those charged at
| main office. :: °

—

| ——— v ————

! NEW YORK CITY—~WaLL STREFT

'* MEN may leave subscriptions
and advertisements at the Wall
Street office, 25 Broad Street.
Telephone 2200 Beckman.

| 1393 Broadway, near 38th St

| 241 West 125th Street.

BROOKLY N—108 Livingston Street,
| near Court Street,

| BOSTON, MASS.—Room 28, Globs
Bldg., Washington St. T. P.
| Harrison.
| NEWARK, N. J.—~74 Broad St
F. N. Sommer.
CHICAGO, ILL.—1002-1004 Tribune
Bldg.—Guy S. Osborn.




